
MINUTES OF A REGULAR MEETING OF THE BOARD OF DIRECTORS OF OCEAN WATERWAY CO-OP. INC.
A regular meeting of the above named Corporation was held on February 21, 2017 at 9:35 a.m. at the Corporation’s principal office.
The AGENDA of the meeting was:


1.  MEETING CALLED TO ORDER

2.  ROLL CALL

3  APPROVAL OF  MINUTES OF FEBRUARY 2, 2017
      
4. INFORMATION SESSION: MANDATE FROM SHAREHOLDERS FOR THE POSSIBILITY TO BUY         THE LAND
5.  ADJOURNMENT  
1.  MEETING CALLED TO ORDER


      The meeting was called to order by Yves Loiselle, President of the Board of Directors at 9:35                                  a.m.                    
2.  ROLL CALL

      A quorum was declared on the presence of the following directors:

                  Yves Loiselle, President

                  Jacques Letendre, Vice-President 
    
      Richard St-Onge, Treasurer

                  Betty Tourangeaau, Secretary

                  René Daigle, Director 
                  Micheline Peacock, Director

                  Henri Tourangeau, Director

3.  APPROVAL OF MINUTES OF FEBRUARY 2, 2017 MEETING
Motioned by Henri Tourangeau, seconded by René Daigle and approved  unanimously that the minutes of February 2, 2017 be approved as presented.

4. INFORMATION SESSION: MANDATE FROM SHAREHOLDERS FOR THE POSSIBILITY TO BUY   THE LAND



The President (Yves Loiselle) and the Vice-President (Jacques Letendre) explained in length what the mandate consists of. Yves Loiselle said that the Board wishes to be transparent by asking the shareholders their approval to go ahead with this mandate.  This mandate consists of to only explore the possibility to purchase the land and that the shareholders have the right to say yes or no.  The majority of the shareholders which is 101 votes in favour or against the mandate will decide if the board continues in its endeavour.  The ballot will be sent with the second notice of the Annual Meeting. The Board cannot speculate what the cost will be to purchase the land; the first thing to do is to get the shareholders' approval. Yves Loiselle also said that we still have another 49 years to go in our lease but as the years go by the value of our lease gets lower and lower and so does the value of your property.


In conclusion this mandate is to look into the possibility of buying the land.
QUESTIONS:

- Robert Gagné, Lot #88 



Q -  What is the procedure to purchase the land and is it in our budget for 2017?



A -  First of all we would consult with Danielle Cerny (manager)  and of course be in  
      contact with a lawyer.  In our 2017 budget there is an amount of $10,000.00 for 
      consultation.

- Edith Maus, Lot #247


Q -  What brought this matter of a mandate to purchase the land?

                     How do you plan to pay for this debt?   Who will pay for the debt?



A -  Some residents brought this matter up, we listened and brought it to all         
 
       shareholders. 

       It is too early to speculate on how to pay for the debt and who will pay for it.

- Mardi Larson, Lot #29



Q -   What am I voting for? I’m confused

A  -    It is only a mandate to explore the possibility to purchase the land with the approval of the shareholders.

COMMENTS:
- Réal Roy, Lot #77


The more we wait the more we loose on our share.
- Jean-Paul St-Amant, Lot #61


I’m totally in favour of this mandate.  Let’s stop worrying for nothing. If we’re not there 
in 49 years we have children and grand-children.

- Michel Girard, Lot #151


If we open the door by asking the Daniel's family if the land is for sale, we also open the 
door for the Daniel’s asking us if the lease is for sale.

-  Yves Loiselle, Lot #37


If the Board of Directors in 1992 had not asked for a loan of 5 million dollars we would 
not be here at the present.  This loan of 5 million was all paid off and who says that we 
cannot do the same again.

- René Daigle, Lot #174


Is the mandate so complicated?  Stop making suppositions. The shareholders will make 
the final decision.  The prospectus is to explore the possibility of buying the land.
- Micheline Peacock, Lot #60


At the last meeting of February 2, 2017 all six (6) directors voted yes for this mandate 
and as I was definitely against, I voted no. I have many reasons for this decision and I 
would be glad to explain them to you personally.

5. ADJOURNMENT

Proposed by  Micheline Peacock, seconded by Henri Tourangeau and unanimously approved that the meeting be adjourned at 10:50 a.m.

____________________________

 Betty Tourangeau, Secretary

